
t]>f] jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf

s]Gb|Lo sfof{no s6x/L @, df]/Ë
;Dks{ g+= (*)@&(^!(^

k|yd k6s k|sflzt ldlt M @)&*÷!@÷)$ ut]
o; ljQLo ;+:yfsf] ;~rfns ;ldltsf] ldlt @)&*÷!@÷)# ut]] a;]sf] %& cf}+ a}7ssf] lg0f{o cg';f/ o; ljQLo 
;+:yfsf] t]>f] aflif{s ;fwf/0f ;ef lgDglnlvt ldlt, ;do / :yfgdf lgDg ljifox? pk/ 5nkmn tyf lg0f{o ug{ a:g] 
ePsf] x'Fbf sDkgL P]g, @)^# sf] bkmf ^& adf]lhd ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/Lsf nflu of] ;"rgf k|sflzt 
ul/Psf] 5 .
;ef x'g] ldlt, ;do / :yfgM
ldlt M @)&*÷!@÷@% ut] z'qmaf/ -tbg';f/ * clk|n, @)@@_
;do M laxfg !)M#) ah] .
:yfg M ljQLo ;+:yfsf] s]Gb|Lo sfof{no, s6x/L–@, df]/Ë .
5nkmnsf ljifox?M
-s_	;fdfGo k|:tfjM
	 -!_ 	�;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k]z ug{'x'g] cfly{s aif{ @)&&÷)&* sf] jflif{s k|ltj]bg pk/ 5nkmn 

u/L kfl/t ug{] .
	 -@_ 	�n]vfk/LIfssf] k|ltj]bg ;lxt cfly{s jif{ @)&&÷)&* sf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f 

tyf ;f];Fu ;DalGwt cg';"rLx? pk/ 5nkmn u/L kfl/t ug{] .
	 -#_	�a+}s tyf ljlQo ;+:yf ;DaGwL P]g, @)&# sf] bkmf ^# tyf sDkgL P]g, @)^# sf] bkmf !!! cg';f/ o; ljQLo 

;+:yfsf] cfly{s jif{ @)&*÷)&( sf] n]vfk/LIf0f sfo{sf] nflu n]vfk/LIf0f ;ldltaf6 l;kmfl/z eP adf]lhd 
n]vfk/LIfs lgo'Qm ug{] / lghsf] kfl/>lds lgwf{/0f ug]{ .

	 -$_	�;+rfns ;ldltn] l;kmfl/; u/] adf]lhd cfly{s jif{ @)&&÷)&* sf] ljt/0fof]Uo d'gfkmfaf6 @)&* cfiff9 
d;fGtdf sfod /x]sf] r'Qmf k"FhL ?= ̂ ),*$,)),)))÷– sf] &) k|ltztn] x'g cfpg] /sd ?= $@,%*,*),))).)) 
-cIf/df aofln; s/f]8 cG7fjGg nfv c;L xhf/ ?k}ofF dfq_ af]gz z]o/ tyf #=^*$@ k|ltztn] x'g cfpg] 
/sd ?= @,@$,!$,&#^.*$ -cIf/df b'O{ s/f]8 rf}lj; nfv rf}w xhf/ ;ft ;o 5QL; ?k}ofF cf7 rf/ k};f dfq_ 
gub nfef+z -af]gz z]o/ tyf gub nfef+zdf nfUg] s/ ;d]t_ ljt/0f ug]{ ;DaGwL k|:tfj l:js[t ug]{] .

	 -%_	;j{;fwf/0f z]o/wgLx?sf] tkm{af6 k|ltlglwTj ug]{] @ -b'O{_ hgf ;~rfnssf] lgjf{rg ug]{ .
-v_	 ljz]if k|:tfjM
	 -!_	 ljQLo ;+:yfsf] clws[t k"FhL ?= ! ca{af6 a[l4 u/L ?= @ ca{ k'¥ofpg] .
	 -@_ �	ljQLo ;+:yfsf] hf/L k"FhL ?= ^),*$,)),)))÷– af6 a[l4 u/L ?= !,)#,$@,*),)))÷– -cIf/]kL Ps ca{ tLg 

s/f]8 aofln; nfv c;L xhf/ dfq_ k'¥ofpg] ;DaGwL k|:tfj :jLs[t ug]{] .
	 -#_ �	ljQLo ;+:yfsf] hf/L k"FhL a[l4 ul/g] ePsfn] ;f] a/fa/sf] r'Qmf k"FhL k'¥ofpg ljQLo ;+:yfsf] xfn sfod r'Qmf 

k"FhL ?= ^),*$,)),)))÷– sf] &) k|ltztn] x'g cfpg] /sd ?= $@,%*,*),)))÷– -cIf/]kL aofln; s/f]8 
cG7fjGg nfv c;L xhf/ ?k}ofF dfq_ a/fa/sf] af]g; z]o/ hf/L ug{] ;DaGwL k|:tfj :jLs[t ug]{] .

	 -$_ �af]g; z]o/ hf/L u/] kZrft\ ljQLo ;+:yfsf] clws[t, hf/L tyf r'Qmf k"FhL a[l4 x'g] ePsfn] ;f]xL adf]lhd ljQLo 
;+:yfsf] k|jGwkqsf] bkmf ^-s_, ^-v_ / ^-u_ df ;+zf]wg ug{] .

	 -%_	g]kfn /fi6« a}+ssf] :jLs[tL lnO{ l8lh6n a}+lsË ;DaGwL sfo{x? ug{ k|jGwkqsf] bkmf % v08 !-/_ yk ug]{ .
	 -^_	ljQLo ;+:yfsf] lgodfjnLsf] lgod @& -@_ df ;+zf]wg ug{] .
	 -&_	�cWoIf tyf ;~rfnsx?sf] j}7s eQf tyf cGo ;'ljwfx? a[l4÷yk ug]{ / ;f]xL adf]lhd ljQLo ;+:yfsf] 

lgodfjnLsf] ;DalGwt bkmf ;+zf]wg ug]{ .
	 -*_	�o; ljQLo ;+:yfn] cGo O{hfhtkqk|fKt s'g} Ps jf Ps eGbf a9L pko'Qm n3'ljQ ljQLo ;+:yfx? Ps cfk;df 

ufEg] ufleg] (Merger) jf k|flKt (Acquisition) ug]{, ;dembf/L kq (Memorandum of Understanding) df 
x:tfIf/ ug]{, ;DklQ tyf bfloTjsf] d"Nof+sg k|ltj]bg (Due Diligence Audit Report) tof/ ug{ d"Nof+sgstf{sf] 
lgo'lQm tyf lghsf] kfl/>lds lgwf{/0f ug]{ tyf ufEg]÷ufleg] Pjd\ k|flKt;+u ;DalGwt k|rlnt sfg"g tyf 
lgb]{zgx? cg'?k ckgfpg'kg]{ tyf ug'{kg]{ ;Dk"0f{ cfjZos sfo{x? ug{ u/fpgsf nflu ;~rfns ;ldltnfO{ 
clVtof/L k|bfg ug]{ .

	 -(_ 	�ljQLo ;+:yfsf] k|aGwkq tyf lgodfjnLdf ul/Psf] ;+zf]wgsf ;DaGwdf lgodgsf/L lgsfoaf6 s'g} ;+zf]wg jf 
km]/abn jf kl/dfh{g jf yk36 ug{ lgb]{zg jf ;'emfj ePdf ;f]xL adf]lhd ug{ u/fpg tyf clen]v ubf{ u/fpFbf 
s]xL ;fdfGo x]/km]/ ug{ ;+zf]wg ;DaGwL sfuhft k|dfl0ft ug{, bflvnf ug{ / clen]v u/fO{ lng ;d]t ljQLo 
;+:yfsf] ;~rfns ;ldlt jf ;ldltn] tf]s]sf] kbflwsf/LnfO{ clVtof/L lbg] .

-u_ ljljwM
;+rfns ;ldltsf] cf1fn]

 sDkgL ;lrj

;fwf/0f ;ef ;DaGwdf cGo yk hfgsf/L M

!= 	 z]o/ btf{ lstfa aGb /xg]M t]>f] aflif{s ;fwf/0f ;ef tyf nfef+z k|of]hgsf nflu ljQLo ;+:yfsf]] z]o/ bflvn 
vf/]hLsf] sfo{ ldlt @)&*÷!@÷!@ ut]b]lv ldlt @)&*÷!@÷@% ut];Dd aGb /xg]5  . g]kfn :6s PS;r]Gh 
lnld6]8df ldlt @)&*÷!@÷!! ut];Dd sf/f]af/ eO{ k|rlnt sfg"g cg';f/ tf]lsPsf] ;dofjlw leqdf o; ljQLo 
;+:yfsf] z]o/ /lhi6«f/ >L PgPdla Soflk6n lnld6]8, gfukf]v/L, sf7df08f}df k|fKt z]o/ gfd;f/L lnvtsf] cfwf/df 
z]o/wgL lstfadf sfod z]o/wgLx?n] ;f] ;efdf efu lng tyf gub nfef+z÷af]g; z]o/ kfpg of]Uo x'g] Joxf]/f ;a}df 
hfgsf/Lsf nflu ;"lrt ul/G5 .

@= 	 jflif{s ;fwf/0f ;efdf efu lng cfpg] z]o/wgL dxfg'efjx?n] cfˆgf] lxtu|fxL kl/ro g+= jf cfˆgf] kl/ro v'Ng] s'g} 
cflwsfl/s kl/rokq ;fydf lnP/ cfO{lbg'x'g cg'/f]w 5 . ;+ul7t ;+:yfaf6 k|ltlglwTj ug]{ ePdf ;+ul7t ;+:yfaf6 
k|ltlglw lgo'Qm ul/Psf] cflwsfl/s kq lnO{ cfpg' kg]{5 .

#= 	 t]>f] jflif{s ;fwf/0f ;efsf] k|ltj]bg ljQLo ;+:yfsf] j]j;fO{6df /flvg] 5 / ;f] af6 k|fKt ug{ tyf cWoog ug{ 
;lsg]5 . ;fy} ljQLo ;+:yfsf] z]o/ /lhi6«f/ >L PgPdla Soflk6n lnld6]8, gfukf]v/L, sf7df08f}af6 ;d]t k|fKt ug{ 
;lsg]5 . s'g} sf/0fa; pk/f]Qm k|ltj]bg k|fKt gug'{x'g] z]o/wgL dxfg'efjx?n] ;ef x'g] lbg ;ef:ynaf6 ;d]t k|fKt 
ug{ ;Sg'x'g]5 .

$=	 ;+qmfds /f]u sf]/f]gf efO{/; -sf]le8–!(_ sf] dfxfdf/Lsf sf/0f g]kfn ;/sf/åf/f ;f] sf] /f]syfd tyf lgoGq0fsf 
nflu hf/L lgb]{zg tyf ;"rgf adf]lhd tf]lsPsf] ;+Vofdf dfq z]o/wgLx?sf] pkl:ylt /xg] u/L ;fwf/0f ;efsf] 
;~rfng ug]{ Joj:yf ldnfO{g]5 . h;sf nflu ;efdf :jo+ pkl:yt eO{ ;xefuL x'g rfxg] z]o/wgLn] df:s, k~hf, 
nufotsf Go"gtd ;'/Iffsf ;fdfu|Lx? k|of]u u/L ;xefuL eO{lbg' x'g ljz]if cg'/f]w ul/G5 . ;+qmfds /f]u lgoGq0fsf 
nflu ;DalGwt lgsfoaf6 lgif]wf1f nufotsf cfb]z hf/L ePsf] cj:yfdf lel8of] sGkm|]G; -er'{cn_ k|ljlw dfkm{t 
;efdf z]o/wgLx? pkl:yt x'g] Joj:yf ldnfO{g] 5  . ;f] ljifodf ljQLo ;+:yfsf] j]j;fO{6df ;"rgf k|sflzt u/L 
u/fO{g]5 .

%=	 ;efdf efu lng] k|To]s z]o/wgL dxfg'efjx?n] ;ef x'g] :yfgdf /x]sf] pkl:ylt k'l:tsfdf b:tvt ug'{kg]{5 . z]o/wgL 
pkl:ylt k'l:tsf ;ef x'g] lbg laxfg (M)) ah]b]lv v'Nnf /xg]5 . ;fwf/0f ;efdf efu lng cfpg] z]o/wgLx?n] 
;fwf/0f ;ef;+u ;DalGwt sfuhft afx]s s'g} emf]nf, kf]sf jf cGo ;fdfu|L glnO{ cfpg' x'g cg'/f]w ul/Psf] 5 .

^= 	 gfafns z]o/wgLx?sf] tkm{af6 ;+/Ifs -z]o/wgLsf] btf{ lstfjdf pNn]lvt_ n] ;efdf efu lng, 5nkmn ug{, 
k|ltlglw lgo'QmL ug{ / dt lbg ;d]t ;Sg]5g .

&= 	 ;fwf/0f ;efdf efu lngsf nflu k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] tf]lsPsf] 9fFrfdf o; ljQLo 
;+:yfsf] z]o/wgLnfO{ dfq k|ltlglw -k|f]S;L_ lgo'Qm ug{ ;Sg]5g\ . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] lgj]]bg ;ef 
z'? x'g] ;doeGbf slDtdf $* 306f cufj} ljQLo ;+:yfsf] s]Gb|Lo sfof{no s6x/L–@, df]/Ëdf btf{ u/fO{ ;Sg'kg]{5 .

*=	 z]o/wgLx?af6 p7]sf k|Zg, lh1f;f jf dGtJox?sf] ;DaGwdf ;+rfns ;ldltsf] tkm{af6 cWoIf jf lghaf6 cg'dlt 
k|fKt JolQmn] lbg ;Sg]5g\ .

(= 	 s'g} z]o/wgL dxfg'efjx?nfO{ ljQLo ;+:yfsf] ;DaGwdf s]xL lh1f;f eP To:tf] Joxf]/f lnlvt ?kdf ;ef x'g'eGbf 
slDtdf & -;ft_ lbg cufj} ljQLo ;+:yfsf] s]Gb|Lo sfof{nodf k7fpg'x'g cg'/f]w ub{5f}+ . t/ o;nfO{ 5nkmn / kfl/t 
x'g] k|:tfjsf] ?kdf ;dfj]z ul/g]5}g .

!)= 	;j{;fwf/0f z]o/wgLx?sf] tkm{af6 ljQLo ;+:yfsf] ;+rfns ;ldltdf k|ltlglwTj ug]{ ;+rfnssf] lgjf{rg k|s[of tyf 
sfo{qmd ljQLo ;+:yfsf] æ;~rfns lgjf{rg lgb]{lzsf, @)&&Æ adf]lhd x'g]5 . lgjf{rg ;DaGwL sfo{qmd tflnsf 
;fwf/0f ;ef x'g] lbgeGbf & lbg cufj} ljQLo ;+:yfsf] ;"rgf kf6L Pj+ lgjf{rg clws[tsf] sfof{nodf k|sflzt 
ul/g]5 .

!!= 	;j{;fwf/0f z]o/wgLsf] k|ltlglwTj ug]{ ;+rfns kbsf] lgjf{rgdf pDd]bjf/ x'g rfxg] dtbftf gfdfjnLdf gfd btf{ 
ePsf] z]o/wgLn] ljQLo ;+:yfsf] lgodfjnLdf ePsf] Joj:yf adf]lhd sDtLdf !)) -Ps ;o_ lsQf ;fwf/0f z]o/ 
cfˆgf] gfddf lnPsf] x'g'kg]{ 5 . k|rlnt g]kfnsf] sfg'g, sDkgL P]g @)^#, a}+s tyf ljQLo ;+:yf ;DaGwL P]g @)^#, 
g]kfn /fi6« a}+såf/f ;do ;dodf hf/L ul/Psf lgb]{zgx? tyf ljQLo ;+:yfsf] lgjf{rg lgb]{lzsf adf]lhd cof]Uotf 
g7xl/Psf] z]o/wgL pQm ;+rfnssf] pDd]bjf/ x'g of]Uo x'g]5g\ .

!@= 	æ;~rfns lgjf{rg lgb]{lzsf, @)&&Æ k|fKt ug{ rfx]df o; ljQLo ;+:yfsf] gfddf glan a}+s lnld6]8df /x]sf] 
vftf g+= )&)!)!&%)!)@* df ?=@))÷– hDdf u/L ;f] sf] ef}r/ jf qm]l86 P8\efO{; o; ljQLo ;+:yfsf] O{d]n 
info@jeevanbikas.com df k7fpg' ePdf O{d]n dfkm{t ;f] lgb]{lzsf pknAw u/fO{g]5 .

!#= 	t]>f] jflif{s ;fwf/0f ;ef tyf lgjf{rg ;DaGwdf cGo yk hfgsf/L cfjZos ePdf o; ljQLo ;+:yfsf] kmf]g g+= 
(*)@&(^!(^ df sfof{no ;doleq ;Dks{ ug'{x'g cg'/f]w 5 .


